Peptimmune Grants Major Pharmaceutical Company Exclusive
Option to License PI-2301 for Multiple Sclerosis

Publication Date January 15, 2009

Peptimmune, Inc. ("Peptimmune"), a privately held biotechnology company, announced today that it has
granted Novartis (NYSE: NVS) an exclusive option to obtain exclusive worldwide rights to develop and
commercialize P1-2301, Peptimmune's multiple sclerosis drug candidate. In a separate but related
agreement, the MPM Bio IV NVS Strategic Fund L.P. made an equity investment in Peptimmune.

Cambridge, Mass., January 15, 2009 — Peptimmune, Inc. (“Peptimmune”), a privately
held biotechnology company, announced today that it has granted Novartis (NYSE:
NVS) an exclusive option to obtain exclusive worldwide rights to develop and
commercialize P1-2301, Peptimmune’s multiple sclerosis drug candidate. In a separate
but related agreement, the MPM Bio IV NVS Strategic Fund L.P. made an equity
investment in Peptimmune.In the event that Novartis exercises the option to PI1-2301,
Novartis would assume the global clinical development, manufacturing, and marketing of
P1-2301 and all associated costs. Peptimmune would receive payments upon the option
exercise and upon successful completion of certain development, regulatory, and
commercial milestones. These payments together could total more than $500 million. In
addition, Peptimmune shall be eligible to receive royalties on product sales. Additional
terms were not disclosed.“We believe that Novartis represents an outstanding future
partner for Peptimmune and the global development of PI-2301. This option agreement
provides Peptimmune with access to both Novartis” world class development expertise
and the necessary capital to invest in this proprietary product,” said Thomas P. Mathers,
President and CEO of Peptimmune.Todd Foley, Managing Director at MPM Capital
commented, “Peptimmune and its world-leading expertise in peptide copolymers
represent an attractive investment opportunity.” About P1-2301PI1-2301 is a peptide
copolymer developed using Peptimmune’s novel platform peptide chemistry. PI1-2301 is
designed to enhance the regulatory response of the immune system, thereby controlling
the pathogenic autoimmune response in certain diseases. P1-2301 is currently in Phase 1b
development by Peptimmune.

About Peptimmune

Peptimmune, Inc. is a privately held clinical stage biotechnology company focused on the development of
peptide therapies to improve the management of chronic autoimmune and inflammatory disorders. The
Company is in clinical development with second-generation therapeutics that are expected to result in safer
and more effective products for multiple sclerosis and pemphigus vulgaris. Current investors include New
Enterprise Associates, MPM Capital, Hunt Ventures, Boston Medical Investors, Silicon Valley Bank Capital,
and Genzyme Corporation. For additional information, please contact us.



